WestBengalMinoritiesDevelopmentand
Finance Corporation

EDUCATIONLOAN

DISCLAIMER — West Bengal MinoritiesDevelopment and Finance Co-corporation has the right
toacceptorrejectanyapplicationwithoutassigninganyreasonwhatsoever.
Studentsareadvisedtogothrough the instructions before making online application.

Eligibilitycriteriaforeducationloan:-
1. Candidate(s)mustbefromnotifiedminorityCommunities(Christian,Buddhist,Jain,Muslim, Parsi
& Sikh) and domiciled of West Bengal.

2. ApplicantmustbepursingProfessional/Technicalcoursesfromarecognizedinstituteinindiaor in
Abroad in regular mode.

3. Applicant’sagemustbebetween18to32yearsason 1°*Januaryoftheyearofthe
application.

4. Applicant must have obtained 70% or 75% marks in their previous qualifications in regular
modetoavaileducationloanfordomesticorabroadpurposesrespectively. However,thecourse
which they are pursuing should be in regular mode

a. Forgraduationlevelcourse,highersecondary(10+2)oritsequivalentmarksare
required.

b. Forpost-graduationlevelcourse,graduationlevelmarksarerequired.
5. Yearlyfamilyincomemustbewithin8lakhtobeeligibleforeducationloan

a. Rateofinterestwillbe3%incaseofapplicantswhosefamilyincomeiswithinRs.3,00,000
per annum for rural and urban areas respectively.
b. Forothers,rateofinterestwillbe8%forboysand5%forgirls
6. Durationofcourseshouldbeoneyearormore
7. Mustbeabletoprovidesurety/guarantoraspernorms.

Eligibilitytobecomeguarantor:

a. GuarantormustbearesidentofWest Bengal.
b. Guarantormustbea

i. regulargovernment/semi-government/statutorybody/autonomousbody/public sector
undertakings/ central/ state employee within the age limits of 54 yearsOR



ii. IncometaxpayeeuptoRs1,00,000isalsoeligibletobesurety/guarantorforloan
amount of Rs 5,00,000. If the amount of tax paid is more than Rs 1,00,000, he is
eligible to be surety / guarantor for any amount OR

iii. WBMDFCbeneficiarywhohasre-paidtheloanintimeOR

iv. Notary/Publicprosecutor(withBarcouncilregistrationno)OR
V. Teachers(GovtaidedschoolsandMadrasahs)OR
vi. PracticingdoctorswithIMAregistration.

Documentstobeuploaded:

1.
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10.
11.
12.
13.
14.
15.

Bonafidecertificateofcurrentyear(proofofwhichyearthecandidateisstudyingin)
Admitcard,whichreflectsthedateofbirthofthe student
AadharCardsofbothapplicantandguardian.
Onephotoidentitycardofbothcandidateandguardian(voteridoraadhar card)
PANcardofthecandidateandthatofthejointaccountholder (parent/guardian).
Oneaddressproofofbothcandidateandguardian(rationcardorelectricitybilloraadharor EPIC
Twocopiesofphotoofboththecandidateandtheguardian
IncomecertificatefromthecompetentAuthorityprescribedbytheGovt.ofWestBengal
Mark Sheet

a. ForDiplomacourse,marksheetofSecondaryexamination10™oregivalentisrequired.

b. ForgraduationLevel,marksheetofHigherSecondaryl0+2orequivalentisrequired.

c. Forgraduationlevel(Lateralentrytotechnicalcourses),marksheetofDiplomacourseis
required.

d. ForPostgraduationlevel,marksheetofGraduationlevelis required.
Photocopyofthefirstpageofthepassbookofthejointaccountwith parent/guardian.
Castecertificate:whereverapplicableforcandidatesotherthangeneral.
FeedetailsoftheentireCoursewithyearwise&itemwisebreakup.
IncaseofPersonwithDisabilitiesororphan/widow,relevantdocuments/certificates.
ForOBC/otherreservecandidates,relevantdoucuments/certificate.

Forabroadcandidates:Thefollowingadditionaldocumentsneedtobeuploaded

a. Photo-copyofthePassportofthecandidate

b. Photo-copyofthevisaapplicationforthecountryappliedto.(MaySubmitafter
provisional Offer)

c. Offerletterfromthe institute



Otherrequirements(aftergettingProvisionalOfferletter):

1.

3.

Aftersubmissionoftheonlineapplication,theapplicationneedstobedownloadedandsigned by the
institute authority with seal and by the candidate themselves and then handed over to
Education Supervisor during document verification.

Candidatesandguardiansshouldhaveajointaccountatthesamebank—bankcopywith
signature of both needs to be provided

NACH/E-Mandatetobesignedbyjointaccountholder(studentandguardianboth)

LegalDocuments—CandidatesneedtocollecttheformatofthelegaldocumentsfromtheEducationSupervisor

during document verification.

4,

Allpagesoflegaldocuments(agreementforeducationloan)musthavesignatureofboth
student and guardian

Guarantormustsigninallthepagesofthelegalpapers(letterofguarantee),andneedtobe
submitted along with 3 months pay slip

a. Guarantor must be a regular government/ semi-government/ statutory body/
autonomousbody/publicsectorundertakings/central/stateemployeewithintheage limit
of 54 years and must be a resident of West Bengal

b. Oneguarantorcannotstandasguarantor/suretyformorethantwocases.

c. Income tax payee up to Rs 1lakh can also stand surety/guarantor for loan up toRs 1
lakh.Iftaxpaidamountismorethanllakh,hecanstandssurety/guarantoruptoany
amount.

Declarationpagewhichhastobenotarized,mustbesignedby guardian

Familyincomeshouldremainsameintheapplicationformandinthedeclaration page,which has to
be notarized

Promissorynoteandmoneyreceiptmustbesignedbybothguardianandcandidate(signature on
revenue stamp)
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